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BYLAWS ~

OF i
t

PEAKWAYVILLAGE HOMEOWNERS ASSOCIATION, INC. !
!
ijh
t',I

ARTICLE I. Ii
NAME, MEMBERSHIP, APPLICABILITY, AND DEFINITIONS ~

01"

ti. 1:1. ~. '~'h~ ~ame of the I Association shall be Peakway Village I-iomeowners II

j\ssociatlon, Inc. (' f\ssOClatlon ). Ii
/,
Ii

1.2. Membershi~. The j\ssociation shall have one class of membership, as is more fully ~

set forth in that Declaration of Covenants, C:onditions, Restrictions and Easements for Peakway ~

Vil1ag~ recorded or to be recor~ed in th~ Office of the ~e~ster of Deeds ofWa~e Coun~, .North
I I

Carolina, as amended from time to tlme ("Declaration), the terms of which pertairung to J
membership are specifically incolporated by reference herein. ~

I".. ~. 11
1.3. Definitions. The words used in these Bylaws shall have the same mearung as set ~

forth in the Declaration, unless the context shall prohibit. ~

!
;

ARTICLE II. i
ASSOCIATION: MEETINGS, QUORUM, VOTING, PROXIES !

i
\ 2.1. Place of Meetings. Meetings of the l\ssociation shall be held at the ,'\ssociation's ~

principal office or at such other suitable place convenient to the members as may be designated by ~

the Board, either in the Community or as convenient thereto as possible and practical. !
i

2.2. First Meeting and j\nnual Meetings. j\n annual or special meeting shall be held
within one year from the date the Declaration is recorded. Annual meetings shall be set by the ~

Board. ~

2.3. S~ecial Meetings. The President may call special meetings. In addition, it shall be f:
the duty of the President to call a special meeting of the Association if so directed by resolution of r

the Board or upon a petition signed by at least 10% of the Total r\ssociation Vote (the consent of f
the Declarant shall not ?e required). The notice of any speci~l meeting shall state the date, ti~e, ~

and place of such meet111g and the purpose tllereof. No busmess shall be transacted at a speCial I.

meeting, except as stated in the notice. ,
,
I:
,

2.4. Notice of Meetings. It shall be the duty of the Secretary to mail or to cause to be !

delivered to the Owner of each Lot (as sl.own in the records of the j\ssociation) a notice of each 'I'

annual or special meeting of the Association stating the time and pL'lce where it is to be held, the :
agenda for such meeting, and in the notice of a special meeting, the purpose thereof. If an Owner ~

wishes notice to be given at an address other than the I..ot, the Owner shall designate by notice in !
writing to the Secretary such other address. 1ne mailing or delivery of a notice of meeting in the !
manner provided in this Section shall be considered service of notice. Notices shall be served not 1

less than 10 nor more than 60 days before a meeting. t

"
~ 2.5. Waiver of Notice. Waiver of notice of a meeting of the members shall be deemed. ~

the equivalent of proper notice. i\ny member may, in writing, waive notice of any meeting of the I

,
,

1 f
!
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...'-" members, either before or after such meeting. Attendance at a meeting by a member, whether in I

person or b)' proxy, shall be deemed waiver by such member of notice of the time, date, and place I

thereof, unless such member specifically objects to lacIt of proper notice at the time the meeting is I

called to order. !
;.
ii

2.6. l\djournment of Meeting§. If any meetings of the i\ssociation cannot be held 1'

1b.ecaus.e a quol"Um is not present, a .majority of th~ membe:s who are present at such meeting, !

eIther ill person or by proxy, may adjourn the meeting to a time not less than five nor more than I'
30 days from the time the original meeting was called. i\t such adjourned meeting at \vhich a II

quorum is present, any business which might have been transacted at the meeting origulally called Ii

may be transacted without further notice. Ii

Ii

2.7. ~. The \Toting rights of the members shall be as set forth in the j\rticles of II

Incorporation and the Declaration, atld such voting rights are specifically incorporated herein. 11

i
I

2.8. Proxies. At all meetings of members, each member may vote in person or by ~

'- proxy. All proxies shall be in \vriting, dated, and fIled with the Secretary before the appointed time ~

of each meeting. Every proxy shall be revocable and shall automatically cease upon conveyance H

~y ~~e member of.such member's Lot, or upon receipt. of notice by. the Secretary of the.de~th or I!

Judicially declared ll1competence of a member, or of Written revocation, or upon the expIration of i

11 months from the date of the proxy. i
!

2.9. Quorum. Unless otherwise expressly provided, the presence, in person or by !
~ proxy, of 25% of the total elibtible Association vote shall constitute a quorum at all meetings of the \

l\ssociation. "The members present at a duly called or held meeting at which a quorum is present J
may continue to do business until adjournment, notwithstanding the withdrawal of enough i
members to leave less than a quorum. J

2.10. Action Without a Formal Meeting. Any action to be taken at a meeting of the ill
members, or which may be taken at a meeting of the members, may be taken without a meeting if ,J

one or more written consents setting forth the action so taken shall be signed by members holding ii

at least 80% of the Total Association Vote. l\ction taken without a meeting shall be effective on Ii

the date that the last consent is executed, and consented to by the Declarant, if required, unless a Ii

later effective date is specified therein. Each signed consent shall be delivered to the Association Ii

and shall be included in the minutes of meetings of members filed in the l\ssociation's permanent I

records. .;
"

~

2.11. Action by Written Ballot. l\ny action to be taken at any annual, regular, or special !
meeting of members may be taken without a meeting if appro\Ted by written ballot as provided !

herein. The l\ssociation shall deliver a written ballot to each member entitled to vote on the ~

matter. "The written ballot shall set forth each proposed action and provide an opportunity to vote I;

for or against each proposed action. l\pproval by written ballot of an action shall be valid only ~

when the number of votes cast by ballot equals or exceeds the quorum required to be present at a l

meeting held to authorize such action and the number of approvals equals or exceeds the number l

of votes that would be required to approve the matter at a meeting at which the total number of I:

votes cast was the same as the number of votes cast by ballot. All solicitations for votes by \vritten I.

ballot shall indicate the number of responses needed to meet the quol-um requirements; state the !
'--' perc~ntage ~f approva!s necessary to approve ,each matter othe~ t~an.election of directors; and I.

speCify the tIme by ,vhich a ballot must be received by the AssoClation 10 order to be counted. A i

2 (

u
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timely written ballot received by the 1:\ssociation ma)' not be revoked without the consent of the i
Board. The results of each action by written ballot shall be certified by the Secretary and shall be r

included in the tninutes of meetings of members fIled in the Association's permanent records. I

2.12. Members List. The record date for detennining members en tided to notice shall I,
be the close of business of the day preceding the date notices are given. The record date for II

determining members en tided to vote at a meeting shall be the close of business of the business ~

day preceding the date of the meeting. The 1:\ssociation shall prepare an alphabetical list of the iI'
names of all its members who are entitled to notice of the meeting. The list must show the !
address and number of votes each member is entitled to vote at the meeting. l\dditionall)', the i,-I
i\ssociation shall prepare on a current basis through the time of the membership meeting a list of r

members who are entitled to vote but not entitled to notice. This list shall be made available for 'I
any member for the pul'P°se of communication concerning the meeting and shall make the list Ii
available at the meeting and any member, member's agent, or -member's attorney is entitled to II

inspect the }i"t at any time during the meeting. Ii

Ii

Ii
.. ARTICLE III. ti

BOARD OF DIRECTORS: NUMBER, POWERS, MEETINGS Ii

Ii

'j

\ c .. dSI . Ii

j . omposluon an e ecuon. Ii

3.1. <::Joverning Bod~: <:oml2osition. The affairs of the j\ssociation shall be governed Ii

,,--,- by a Boa~d of Directors. I::!-xcept as provided in Section 3.2, the dir~ctors must reside in the i

Communlty and shall be members or spouses of such members; provlded, however, no person i
and his or her spouse may serve on the Board at the same time. j!

'.
1

3.2. Directors Al2l2ointed b~ Declarant. rrhe Declarant shall have the right to appoint i
or remove any member or members of the Board or any officer or officers of the Association until I

such ti~e as the first of the following eve~ts shall occur: (a) five years from the date the J

Declaration was reco~ded~ (b) t~e date on which 75% of the lots developed or to be developed as ~

pal1 of the Communlty (mcluding all present and future phases) pursuant to development plans ~

maintauled by the Declarant, as such plans may be revised and amended from time-to-time, have II

been c?nveyed to :ersons other thal~ Builders; or (c) the surrender by I?e~larant in writing of the ~

authonty to app01nt and remove directors and officers of the 1:\ssoc1ation. Each Owner, by ~

acceptance of a deed to or other conveyance of a Lot, vests in Declarant such authority to appoint ii

and remove directol"S and officers of the j\ssociation. The directol'S selected by the Declarant Iineed not be Owners or residents in the Community. . ~

;;,
3.3. Number of Directors. The i1utial Board shall consist of two members. i\fter the ~

Declarant's l1ght to appoint directors and officers terminates, the Board shall consist of at least ~

three directors, but may expand the number of directors to five or seven members, wluch shall be :
filled by a vote of the members in accordance \vith Section 3.5(b). !

3.4. Nomination of Directors. Elected directors shall bc nominated from the floor and
Imay also be nominated by a nominating committee, if such a committee is established by the

Board. i\ll candidates shall have a reasonable opportunity to communicate their qualifications to ,i
L the members and to solicit votes. I

r
~

3 i
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3.5. Election and Term of Office. Owner-elected directors shall be elected and hold i
,

office as follows: i
i
;

(a) l\fter the Declarant's right to appoint directors and officers terminates, the !

l\ssociation shall call a special meeting to be held at which O\vners shall elect three ;
directors. :

!,(b) Thereafter, directors shall be elected at tl1e i\ssociation's annual meeting. '

1All eligible members of the l\ssociation shall vote on all directors to be elected, and the II

candidate(s) receiving the most votes shall be elected. II,
I

At the special meeting in which the Owners initially elect directoL-s, two directors shall be
Ielected to two-year terms and one director shall be elected to a one-year term. ..'\ t the expiration

of the initial term of office of each respective Owner-elected director, a successor shall be elected ~i

to sel"Ve for a term of two years. The directors shall hold office until their respective successors !I

shall have been elected by the j\ssociation. II

... I

I3.6. ltemoval of Directors. l\t any regular or special meeting of the j\ssociation duly Ii

called, anyone or more of the directors may be removed, with or without cause, by a majority of II
the Total Association Vote and a successor may then and there be elected to fill the vacancy thus II

created. A director whose removal has been proposed by the Owners shall be given at least ten Ii
days' notice of the calling of the meeting and the purpose thereof and shall be given an ':

~ opportulllty to be heard at the meeti~1g. j\dditio~1ally,.any dir~ctor who has three consecutive i
unexcused absences from Board meetIngs or who 1S delinquent ill the pa}7ffient of an assessment :

, for more than 30 days may be removed by a majority vote of the remaining directors at a meeting. ~

'l'his Section shall not apply to directors appointed by Declarant. I

3.7. Yacancies. Vacancies in the Board caused by any reason, excluding the removal of j
a director by vote of the l\ssociation, shall be fuled by a vote of the majority of the remaining I

directors, even though less than a quorum, at any meeting of the Board. £.ach person so selected i
shall serve the unexpired portion of the term. J

Ii
B M . j:

. eetmgs. ,1
'II,

3.8. Or~anization Meetings. The first Board meeting following each annual meeting of ;

the membership shall be held at such time and place as shall be fixed by the Board. i

3.9. Re~ular Meetings. Regular Board meetings may be held at such time and place as i

shall be determined from time to time by a majority of the directors. Notice of the regular ~

schedule shall constitute sufficient notice of such meetings. ~

~
3.10. Special Meetings. Special meetings of the Board shall be held when requested by Ii

the President, Vice President, or by any two directors. The notice shall specify the time and place \:
of the meeting and the nature of any special busines." to be considered. The notice shall be given I:

to each director by one of the following methods: (a) by personal delivelY; (b) wl-itten notice by Ii
first class mail, postage prepaid; (c) by telephone commu1llcation, either directly to the director or i.

to a person at the director's home or office who \vould reasonably be expected to communicate ~

~ such notice promptly to the director; (d) electronic message, fiber optic, or telecommunication to ~

the director; or (e) by commercial delivery sef\,ice to such director's home or office. ..'\11 such i

f,
4 i'
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notices shall be given or sent to the director's address, telephone number, or other place of !
delivery as shown on the ./\ssociation's records. Notices sent by fIrSt class mail shall be deposited !
into a United States mailbox at least four days before the time set for the meeting. Notices gi'Tcn !
~y personal delivery" telephone, or telecommunication shall bc given at least 48 hours before the ~

timc set for the meet.1ng. ~

3.11. ~!!iver of Notice. 'The transactions of any meeting of the Board, however called II

and noticed or \vherever held, shall be as valid as though taken at a meeting duly h.eld after regular ~

call and notice, if (a) a quorum is present, ~nd (b) either before or after tlle meeting, each of the :1directors not pres~nt signs, ~ writt~n waiver ?f notice, a consent to hol~g the meeting, or an !I'

Iapproval of the 1111nutes. Ihe waIver of notice or consent need not specIfy the purpose of the
meeting. Notice of a meeting shall also be deemed given to any director who attends tile meeting 1'

1without protesting before or at its commencement about the lack of adequate notice. I
t

3.12. Quorum of Board of Directors. At all meetings of the Board, a majority of the I

idirectors shall constitute a quorum for the transaction of business, and the votes of a majority of ~

... the directors present at a meeting at which a quorum is present shall constitute the decision of the i,
!IBoard. Ii

3.13. Compensation. No director shall receive any compensation from the l\ssociation II

for acting as such. I

i
3.14. Open Meetings. All meetings of the Board shall be open to all members, but I

~ members other than directors may not participate in any discussion or deliberation unless Ii

expressly so authorized by the Board. Ii
Ii

3.15. I...xecutive Session. 1ne Board may adjourn a meeting and reconvene in executive II

session to discuss and vote upon personnel matters, litigation in which the j\ssociation is or may ,I

become involved, and orders of business of a similar nature. 'The nature of any and all business to !

be considered in executive session shall first be announced in open session. i
i

3.16. l\ction Without a Formal Meeting. Unless prohibited by North Carolina law, any i
action to be taken at a meeting of tile directors or any action ti1at may be taken at a meeting of the I)

directors may be taken without a meeting if one or more consents, in wl-iting, setting forth the 1\

action so taken, shall be signed by a majority of the directors and delivered to the ,\ssociation for j!

inclusion in the minutes ~or filin~ ~l t~e corporate records. . . . . I

3.17. T~lephomc PartiCIpatiOn. One or more directors may partICipate In and vote Ii
during any regular or special meeting of the Board by telephone conference call or similar ~

communication equipment by means of which all persons participating in the meeting can hear '
I!

each other at the same time, and those directors so participating shall be present at such meeting. !

Any such meeting at which a quorum participates shall constitute a meeting of the Board. 11

Ii
I,'I;,

~
Ii

I
L Ii

i;
I;
~
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C. Powers and Duties. !
!
i

3.18. Powers. The Board shall be responsible for the affairs of the j\ssociation and shall i
have all of the po\vers and duties necessat-y for the admilustration of the Association's affairs and, I

I
as provided by law, may do all acts and things as are not by the Declaration, Articles, 01: these I
Byla\vs directed to be done and exercised exclusively by the members. In addition to tlle duties f
imposed by these Bylaws or by any resolution of the l\ssociation that may hereafter be adopted, l
the Board shall have the power to and be responsible for the following, in way of explanation, but I

Inot limitation: I i
I

(a) preparation and adoption of an annual budget in \vhich there shall be !I'IIestablished the contribution of each O\vner to the common expenses;

I

(b) making assessments to defray the commQn expenses and establishing the II

means and methods of collecting such assessment.~; Ii
n

I.. (c) providing for the operation, care, upkeep, and maintenance of all areas ~

\vhich are the maintenance responsibility of the t\ssociation; Ii

j!

(d) dcsignatitlg, hiring, and dismissing the personnel necessary for the II

operation of the r\ssociation and, where ap~ropriate, pro:iding for the .compensation of II

such personnel and for the purchase of equipment, supplies, and material to be used b)' i
such personnel in the performance of their duties; i

~ !
(e) collecting the assessments, depositing the proceeds thereof in a bank I

depository which it shall approve, and using tIle proceeds to ad1ninister the l\ssociation; !

i
(f) malcing and amending use restrictions and t1.ues and regulations; :

(g) opening of bank accounts on behalf of the l\ssociation and designating the i

signatories required; j
;

I:

(h) enforcing by legal means the provisions of the Declaration, these Bylaws, Ii

and the t-ules and regulations adopted by it, and bring any proceedings which may be ~

instituted on behalf of or against the Owners concerning the Association; II

~

(i) obtaining and carrying insurance against casualties and liabilities, as ~

provided in the Declaration, and paying the prelnium cost thereof; Ii,!i
. G) ~aying the cost of all services rendered to the £\ssociation or its members I

which are not du:ectly chargeable to Owners; ~

(k) keeping books \vith detailed accounts of the receipts and expenditures !i

affecting the ..\ssociation and its ad1ninistration, and specifying the maintenance and repair l
expenses and any other expenses incurred; and ~

~
I:

(1) contracting with any Person for the performance of various duties and ~

l functions. ~
'-" r

Ii
t

~
6 ~
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3.19. Management Agent. The Board may employ for the Association a professional

management agent or agents at a compensation established by the Board to perform such duties i
and sel"\rices as the Board shall authorize. 'lne Declarant or an affiliate of the Declarant may be !

employed as managing agent or ~Ianager. 1:he .tenn of .any manage~ent agreement sha,ll not I

Iexceed one year and shall be subject to termination by either party, without cause and without j
penalty, upon not more than 90 days' written notice. II

3.20. Borrowing. The Board shall have the po\ver to borrow money without the r

approval of the members of the Association; provided, however, the Board shall obtain II

membership approval in tile same manner as for special assessments, in the event that the I.
proposed borrowing is for the purpose of modifying, improving, or adding amenities, or the total

I Iamount of such borrowing exceeds or \vould exceed ten thousand dollars ($10,000.00) outstanding
Idebt at any one time. I.

3.21 Fining or Susl2ension Procedure. The Board shall not impose a fine (a late charge II

shall not constitute a fine) or suspend a member's right to use any part of the Common Property ij

I.. unless and until the following procedure is followed: II

,

(a) Notice. Written notice shall be selved upon the violator by firSt-class or II

certified mail sent to the last address of the member shown on the j\ssociation's records, 'I
!

specif}Ting: I

(i) the nature of the violation, the fine or suspension to be imposed i
~ and tlle date, not less than 15 days from the date of the notice, that the fine or i

suspension will take effect; {

(ii) that the violator may, within ten days from the date of the notice, i
request a hearing regarding the fine or suspension imposed; I

;

(ill) the name, address, and telephone numbers of a person to contact ~

to challenge the fine or suspension; II

H
(iv) that any statements, evidence, and witnesses may be produced by !I

the violator at the hearing; and ~

M

(v) that all rights to have the fme or suspension reconsidered arc ~

waived if a hearing is not requested \vithin ten days of the date of the notice. ~

"
~

(b) Heai1ng. Any requested hearing may, in the sole discretion of the Board, i!
be held before the Board in executive session. At the hearing, the violator shall be given a ~

reasonable opportunity to be heard. The minutes of the meeting shall contain a wl1tten ij

statement of the results of the hearing. ~

r
(c) Enforcement. In any action or proceeding to enforce the Declaration, ~

these Bylaws, the rules and regulations of the l\ssociation, or decision of the Board, the 1:

Association shall be entitled to recover all expenses from the violator, including all I;
f

attorney's fees, thus incurred. l

l r'-'" f

~
,
~

[
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IARTICLE IV. r

OFFICERS !
I

4.1. Officers. The officers of the Association shall be a President, Secretary, and i
Treasurer. Any two or more offices may be held by the same person, excepting the offices of 1

President and Secretary. 'The President and 'freasurer shall be elected from among the members !

of the Board. The Board may appoint such other officers, including one or more Vice Presidents, !

l\ssistant Secretaries, or i\ssistant Treasurer~, as it shall deem desirable, II

4.2. I~lection. Tertn of Office. and Vacancies. ~:xcept during the period in which the !
Declarant.h~s the right to appoint the officel"S of the /\ssociation under. Section 3.2, the officers of I

the l\ssoclation sh~ll be elected annually by the Board at the first meeting of the Board following I-

each annual meeting of the members. A vacancy in any office arising because of death, I!

resignation, removal, or othelwise may be filled by the Board for the unexpired portion of the II

term. 11
11

.. 4.3. llemoval. Any officer may be removed by the Board whenever, in its judgment, II

the best interests of the l\ssociation will be served thereby. II

4.4. President. The President shall be the chief executive officer of tlle i\ssociation and il

shall preside at all meetings of the j\ssociation and of the Board. The President shall have all the Ii

general powers and duties that are incident to the office of the president of a corporation I
~ organized under the North Carolina Nonprofit Corporation Code. I

;,

4.5. y!C~ President. 'Ine Vice President shall act in the President's absence and shall J
have all powel"S, duties, and responsibilities provided for the President when so acting. 1

;

4.6. Secreta~. The Secretaf)T shall keep the min\.ltes of all meetinb>"S of the Association I

and of the Board, shall.p~epare, execute, certify, and record any amendments to the Declal-ation
I i

on behalf of the J\ssoclatiOn, and shall have charge of such books and papers as the Board may .!

direct and shall, in general, perform all duties incident to the office of the secretary of a !i

colporation orbranized in accordance with North Carolina law. !i

i:
Ii

4.?: 1'reasurer. '!'he Tr~asurer shall,have the responsibility for. the l\ssociation's funds ~

and securIties and shall be responsIble for keepl11g full and accurate financIal records and books of ~

account showing all receipts and disbursements, for preparing all required financial statements and ~

tax returns, and for the deposit of all monies and other valuable effects in the name of the Ii

Association or the managing agent in such depositories as may from time to rime be designated by I

the Board. ~
~
I]
'1

4.8. l?esignation. Any officer may resign at any time by giving written notice to the Ii

Board. Such resignation shall take effect on the date of the receipt of such notice or at any later ~

time specified therein, and unless otherwise specified therein, the acceptance of such resignation 1:

shall not be necessary to make it effective. I:
\:
ri
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!ARTICLE V. .

COMMITTEES I

I
,

Committees to perform such tasks and to serve for such periods as may be designated by !,

the Board are hereby authorized. Each comtnittee shall be composed and shall operate in 1!

accordance with the terms of the resolution of the Board desigrlating the committee or with l"Ules Ii

adopted by the Board. il

p
n .I

AKTICLE VI. 11

MISCELLANEOUS II

,"

!i

.6.1. l~;i~cal Y ear. T~e fiscal year of tl1e l\ssociation shall be the calendar year unless 1
11

otherwise determined by resolution of the Board. !

6.2. Parli~m~ntary Rule~. Robcn'j' Rt/~Cj. of O:dcr ~ current editio~ shall go\'ern. the Ii

conduct of all j\ssoClatton proceedings, when not in conflict wIth North Carolina la\v, the f\rttcles ij

~ of Incorporation, the Declaration, these Bylaws, or a ruling made by the person presiding over the ~

proceeding. ~

6.3. Conflicts. If there are conflicts or inconsistencies between the provisions of Nortl1 II

Carolina law, the l\rticles of Incorporation, tl1e Declaration, and these Bylaws, tlle provisions of :
North Carolina law, the Declaration, the i\rticles of Incorporation and the Byla\vs Qn that order) j

\-; shall prevail. I

6.4. j-\mendment. These Bylaws may be amended by the Board if such amendment is ~

necessary: (a) to bri.ng any .pr~v~sion herc?f i?to compliance with any a~plicable governmental ~

statute, ntle, regulation, or Judicial dete1m1nation; (b) to enable any tltle msurance company to Ii

issue tide insurance coverage \vith respect to the I..ots subject to the Declaration; (c) to meet the Ii

requirements of an institutional or governmental lender or purchaser of mortgage loans, including, Ii

for example, the Federal National Mortgage Association or Federal Home Loan Mortgage ~

Corporation, to enable such lender or purchaser to make or purchase Mortgage loans on the I.<)t5 Ii

subject to the Declaration; or (d) to enable any governmental agency or private insurance company !\

to insure or guarantee Mortgage loans on the Lots subject to the Declaration. ~

E

r;urd1er, so long as Declarant has the right unilaterally to subject additional property to the I

Declaration, Declarant may unilaterally amend these Bylaws for any other purpose; provided,
I'

however, such amendment shall not adversely affect the substantive rights or tide of any l...ot .
. ,

Owner without the consent of the affected I,ot O\vner. Ii

f

In addition, these Bylaws may be amended upon the affirmative vote or written consent, ~

or any combination thereof, of at least two-thirds (2/3) of tIle Total r\ssociation Vote; provided, ~

however, during Declarant's Development Period, any such amendment must also be approved by i
,

Declarant. r

f

!.

6.5. ~. The Association shall be responsible for the payment of any taxes or !

special assessments levied against the Common Property and any such payments by the I.

~ r\ssociation shall constitute a common expense of the Association. Any provisions in these t

Byla\vs or the Declaration to the contrary notwithstanding, if the i\Ssociation believes that any tax ~

f

I

!

9 i

~
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, !

!
~ (.. ,~ .

assessed against tile t\ssociation is invalid, excessive or unenforceable in whole or in, part, the i

Association may protest against and contest the validity, amount or enforceability of any such tax. I

II
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CERTIFICATION I

I

\
!I"
II

il
'I

I, the undersigned, do hereby certify: II
II

I:
II

11

I".!

1nat I am the duly elected and acting Secretary of Peakway Village Homeowners II

Association, Inc., a North Carolina nonprofit corporation; !
I

i
i

.'
Ii

Ii

'That the foregoing Bylaws constitute the original Bylaws of said j\ssociation, as duly !1

adopted at a meeting of the Board of Directors thereof held on the day of July, 2006. !i

"
~ II

II
11

!
IN WUNI;,!,SS WHEREOF, I have hereunto subscribed my name and affixed the seal of j

said Association this day of July, 2006. i
)
i
;

~ \
[SE.t\JJ] ~

Secretal"y I

i
;
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