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State of North Carolina
Department of The Secretary of State

To all whom these presents shall come, Greefings:

I, ELAINE F, MARSHALL, SmameofmcSMeomeCaroﬁm,dohmbymﬁﬂthafoﬂmm
hereto atached to bo a true copy of

ARTICLES OF INCORFORATION
OF
DEERFIELD SQUARE HOMEOWNERS ASSOCIATION, INC

1be original of which was filed in this office on the 23rd day of June, 1980

DN WITNEYS WHEREOF, I have horountn set my hand and affixed tay
afficial aeal at the City of Raleigh, tis 213t day of Mgy, 2003

oyt P
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In canplliance with the requirements of Chaphksr 55A of
the Qeneral Statutes of Borth Carcvlina, tha undaraigned, all of

whom are ragidents of the Btats of North Carelinag and all of
whom are of full aga, have thiz day voluntarlly assoclates

themselvas together for the purpose of forming a vorporation

not for profit and do hereby certify:

ARTICLE I.

The name of ths corporation ls Deerfield Beguaye Homeownars

hamoclation, Inc., hereinafter ocalled the "Association”.
ARTICLE II.

and ragis d
The principal/cfice of the Assoclation is located at

3948 Browning Place, in the City of Raleigh, County of Wake,

State of Borth Carxolina.

ARTICLE IYII.

James R. Rogerg, III, whose address im 3948 Browning

Place, Raleigh, Morth Carolina, is hereby appointad the initial

registered agent of thix Association.

ARTICLE IV.

This Assooiation doed not contemplate beconiary gain

or proflt to tha mh:ra_ thereof, and the specific purposes for
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whiah it 1s formed are to provide for maintenance, praservation
and architectural comtrol of residence Lots and Common Area
within that certain tract of prouperty described as Deerfield
Square Sobdlvision end said other properties as may be annaxed
thereto, and to pramote the health, safaty, and welfare of the
residents within the above describad property and any additions
thereto as may herqaftay ba brought within the jurisdiotion of
thiz Apseciation for these purposes to:
(2} Bxerciss all of the powars and privilegas

and to perform all of the Juties and obligationa

of the Association as get fortk in that certain

Declaxation of Covenants, Conditions and Regtric-

tions, hersinafter aelled the "nDeclaration®,

applicable to the property and recordsd or to be

recorded in the Office of tha Register of Deeds of

Wake Counkty, North Carolina, and as the same may

be amended from time to time qe therein provided,

sald Declaration baing incorperatad herein as if

sat forth at lengih)

b} TFix, levy, collect and enforce payment by

any lawful means, all charges or asseBsHents

pupmuant to the tarms of the Declaration) to pay

all axpenges Iincident to the sanduct of tha

businesn of the Asscciation, incsluding all licensas,

taxes or goverrmemtal charges levied or imposed

againet the property of the Aasociation,
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(¢) Acquire (by gift, purchase or otherwise), own
heold, iwprove, build upon, operate, maintain, ecmvey,
sell, lease, transfor, dedicata Ffor public usa or

otharwise dispose of real pgoperky it conpection with
affaixe of the Amgociations

{) Borrow monmy, and with the asgemt of
two~thirda (2/3]) of the Clasa A Membars and two=thirpds
(2/3) of the Class B Members, mortgage, pledgs, deed in
txust, or hypothecate any or all of its real or Personhl
proparty ms mecurity for money borrowed or debts
incurred;

(e) Dedicate, sell or txsnmfer all or any
part of the Common Axon to any public agency,
authority, utility or other non-profit corporation
for such purposss and subject to smnch genditions
a8 may be agrsed to by the maxbers. ¥No such
dadication or tranifer ehall be effective unlaes
an instrugent has bssn signed by two-thixds {2/3)
of wach olasas of members, agreelng to auch
dasication, sale or transfer;

(£} Participste in mergaye ‘and consolidations
with other non—profit corporations organized for
the sane purposes or manex additicpal reaideptiml
property and Commen Araa, provided that any guoh .
margar, comsolidation or smnaxation afsll have the
agaent of two—thirde (2/3] of each oclams of meshers.

:-3‘-
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{g} To appax additioppl pruperties in such
manner and uvpop such terma ag set ouk in a

[ Declarstclon of Covenants, Conditions, and Restrictions
executed by Deerfield Square Asscclates, Inc., and which
is recorded, or to be recorded, in the Office of the
n.gia'w: of Deads of Wake County, North Caroline.

(h) Have and to sxercvise any ard all powara,
righta, and privileges which a ¢urporatien ocxganizsd
undex the Fon-Profit Cerporation law of tha Btate of

Borth Carolina by law may now or hareafter have oxr
exereice,

[

This corpoxation is organized atdl ghall be operated emsla-
gively as a hopoownasd agsociaticn and pot for profit. Mo part of
the sarznings of this corporation or the funds contriluted by any
person or ocoxporation shall inure to the kenwfit of any director,
officer, ar Nembar of the corporation, or any pxivate individual
(other than by agquiring, oonstruating, or praviding nanagement,
meintenance, and carqe of Asgociation property, and other than by a
rebate of sxCess memborship dues, fees, or assessments), axcept that
reasonable compansation may be paid for services vendared to or for
the corporation affecting one o wore of iksx purposes. In the event
of the liquidation or dissoluticn of the ccrporztion, oither volun-
tary ar inveluntary, no director or offiver of tha corporation ox
any private individval shall be entitled o any distribution or di-
virion of its remaining property or its procesds, and the balance of |
all money and other property received by the corpozation from any
sourae, after the payment af all debte and obligatione eof the

LY £
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wvorporation, shall be uvsed or distribnted excluzively to' an eatity

ar entities whostoe purposes are Subotantially similar to those sst
forth in this Article IV and within the intendment of Section 528

of the Internal Revepus Oode of 1954 and the regniationg thersundar
as the sae now ocxist or as they may be hareafter zuandsd from time .
to time or to an appropriate public agency to be or ussd for purposes
pimilar ®o those stated in this Article IV or to an organization
which would then qualify under the provisions of Saction 5S01{c} (M)

af the Internal Revenne Code and its regulations as they now exist
oxr as they may hereafiar bae M.

Anything to the contrary netwithstanding the corporation
shall not possess or exercise any power or authority either expreoas-
1y, by implication, or by oparatioz of law that will prevent it at
any time from qualifying as a "Residential Real Estats Managemsnt
Assoclation' ax defined in Beuotion 528 of the XIntermal Revenus Coda

of 1954 asv masnded and the regulatioms thersunder, nor shall it engage
directly or indirectly in any activity which would cauvse the loss of
such gqualification or demy it such election under snch sactiom of tha.l
Internal Bavenus Code.

In srder to properly prosecute the ohjects and purposas
sat forth, this oorporation shall have all the powsrs vested ip
ooxparations by the laws of the State of North Carclina, Chapter
5%%, Secticm 15, amd other laws relating to corperations which may
appear in the General Statutes of Korth Careliva, together with all
smendments thereto, past and future, which powars shall ineluds, but
the fnclusion of such powers shall rwt be d.ma' as exclusive of
other powers vested in the corporation, the following powers: This

-1-5—

Caxtifloationt 6897456-1 Referenosl S166492-ACH Page: 6of 11




__ 05/29/2003 15:18 FAX 9198348447 JORDAN PRICE

. Qoos
03/208/2003 11:46 FAXL %18 783 107§ *POYNER & 9PRUILLs

Boos

e e n e R deien Ll R L T e N R BN

corporakicn shall bave full power and authority to acquire real
or perscosl propexty, tangible or intangible, by gift, comtxibu-
tion, bequest, devise, puxchssm, lebse, axchange, ¢ by sy other i
manner, and to hold legal or equitable title ¢o real amd parsopal
properey) to bosrow money, isgue bends, indentures or other evi-
denoee of indebtedness, secured or unsecursd; to sell, buy, lasse, i
engumber, mortgage, pledge, donate and othexwise daanl with, acquire
and dispose of real and perscual Propsxty, either one oxr both, and
generally to perform all acts which may e deemad necassary, ax-
pediant ox propear by the corporation for the nscoessfnl caryying
out of the objects and puvpooes for which the coxporation is formed.
ARTICLR V,
MEMBERSHLP

Bvery perdon or antity which 18 3 record owner of a fee
or yndividsd fee interest in any lot whioch is subject by covenants
of racord 5 assessment by the Association, izolnpding contract
sellers, shall be w member of the Assoociation. The faragoing is
not intended to inolvda pargans oy entities who hold an intorest
mezely as secrity for the pertormance of an obligation. Membor-
ship shall ba appurtenant to and may not be separated from owner-
ship of any lot wvhich is subject tO assessment by the Asnociation,

ARFICLE VI. '
TOTING RIGHIE

The Asscciation shall have two classes of voting member-

shipg:

Cartifieation¥ 6897496-1 Refiqencall T166492-ACH Paper ¥ of 11




__ 08/29/2003 15:15 FAX 9198348447 JORDAN PRICE
05/258/2003 11:48 FAX 210 783 14T} sPOYNER & SPRUILLw

Clags Ay Clage A nexwhers shall be all (hmers

with the exception of the Daclarant and ghall be
entitled to one vote Eoxr edch lot owned, When
more than one person holds an interest in auny
lot, all suoh persons shall be members., The
vote for puch lot ahall bhe exercised az thay,
among themselves, determine, but in no evant
ghall more than one vota ha east with respect
to any lot.

Clapgp B: The Class B member (s) shall be
the Declarant (as defined in the Peclaration),
and shall bs entitled to fowr (4) votes for
each lot cwmed. Tha Class B mesbership shall
canse and be converted to Class A wmemherahip on
the happeaing of either of the following events,
whichever océurs oearliew:

(a) When the total votes outstanding
in the Class A menbership egual the total
votes outstanding in tha Cless B membership: ox

(b) on Decernber 34 : 1988y or

(2} Upon the surrender of all Class
B membership by tha holder thersof or
cancellation by tha Assoclation
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ARTICLE VII.
BOARD OF DIRECTORS

The affairs of this Association shall be managed by a
Board of nst less than thxoe {J)} ox mixe than nine (9) directors,
who need not be members of the Asgoociation. The number of
disactars may be changed by amendment of the By=Laws of the
Asgociation, The names and addrasses of the pazong who are to
act in the capacity of directors until the selection of their

SUCQRss0rs aAYe:

Rams Addrags
Jazed R. Rogers, III 3942 Rrowning Plaoe
' Raleigh, Mocth Caxolina 27609
Jo Ann Jamiesan 3948 Brosming Place
Raleigh, North Carolina 27409
John D. Titchener, Jr. 114 Byren Place

Raleigh, ¥Woxrth Carolina

At thae first annual mesting, the xembars shall mlsot
three (3) directexs for & texm of one (1) year, three (3) directors
for s term of two (2) yoars and threa (3) dirsctors for a term
of thrae (3] years, and at each annual masting theraafier, the
mombars shall elect threa (3) dixectors fior a taxm of thres (3)

yoars,
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ARTICLE VIII.
PI330LUTION
The Association may be digaclved with the assent given
in writing and signed by not less than two=thirds {2/3) of each
class bf mokbers. Updi Alssclution of the Aswocistion, other
+han ingident to 2 merder or donsclidetion, the asseta of the
Association shall be dedicated to mn appropriste publis agency .
‘to ba used Fddpuspides dinifar U -thosd for whick tils Assogiation
was created. TN the svant that such dedication is refused
acceptance, auch assgts shall be_ grantaq,' cmvey:ﬂ and agsigned
to any aon-profit corporation, .l'ia-c_ié':l_.,ltlaq..f‘t::ﬁt. or other
organization to ha davetsd to such vinilay purposes.
ARTICLE' I¥. o
. DUBATTON
 The corporation ghall exist perpetually.
. mm_x.
L nﬁnﬁms '
] mn,mdnunt ta 'l'.haue miolu shall rmh-u th- l.iiaunt
af mty—fxn (?5%) mmt: c;::! the mtm mm;:.

LR

A

G ; ARTICLE II.

A rwmm nrmx. :

o M 1nng as there is a c1ua B ltnhnr;hip thn !ollow.lng
actions w:l.ll rnq'ld.tn the pr:lnr approval of thn M-rnl llaul:l.ng
Mj.mm::.?n. the v-hu-anl m:l.n:l.umtm mr the Federal National
Mortgage Mmciat‘.‘:l.on. ummtion oi.' add:l.t:l.nm mpmieu. mg'er.l:-
and cbnll:;]'.'id;tinnl, mortgaging of cl:mon Area, dslication of Common
Axes, dissolution and amendwent of these Articles, ,

-
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I¥ WITHESS WHEREOY, for the purpose of forming thie
corporation under tha laws of the State of Wocth Carolina, we,
the undergigned, conetituting the inoorporators of this Association,
have exoouted these Articles of Tneorpoxation thie 2A3% aay of

51 '“‘3‘ v+ 1960,

Raleigh, Worth Omxolina 27609

RORTH CARDLTEA
WAKE COUNTY

This i5 to cortify that on the Q3™ day of _Jing ,
1530 _ - before me a Notary Public, personally appearsd JAMEE K.
ROGCERE, IIL and JOEN D. TITOERNER, JR., who I am satisfiea are the
iu::nnna hamed in and who axecutad the Zoymgoing Axticlea of
Incorporation, and I, having first made Xnewn to thon the contants
thexeof, they &id acknowledge that thay signed and dalivared the
swee as Lhelr voluntary act and deed for the uses and purposes
therain expresaed.

IR TESTIMONY WHERECQF, I have hereunto set my hand and

My Ccoamission sspires:
SO 3 e, 2 1) U

w f
1
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